
















































































































      Company No: 12557 W

5. PROPERTY, PLANT AND EQUIPMENT 

Furniture,

Freehold Computer Motor Office fixtures and

 land Freehold Leasehold equipment vehicles equipment fittings Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2013

Valuation/Cost: 

At 1 October 2012 1,860       681            16,559        6,147          2,191         1,649           3,380           32,467          

Additions -             -               -                -                86              27                45                158               

Disposals -             -               -                -                (45)             -                 -                 (45)                

Write-offs -             -               -                (75)              -               (13)               (1)                 (89)                

At 30 September 2013 1,860       681            16,559        6,072          2,232         1,663           3,424           32,491          

Accumulated Depreciation:

At 1 October 2012 -             -               -                6,129          562            1,332           3,056           11,079          

Charge for the year -             20              713             7                 206            59                65                1,070            

Disposals -             -               -                -                (19)             -                 -                 (19)                

Write-offs -             -               -                (75)              -               (13)               (1)                 (89)                

At 30 September 2013 -             20              713             6,061          749            1,378           3,120           12,041          

Net carrying value:

At 30 September 2013 1,860       661            15,846        11               1,483         285              304              20,450          

Buildings

<-----------------Valuation------------> <----------------------------Cost----------------------------->

55



      Company No: 12557 W

5. PROPERTY, PLANT AND EQUIPMENT 

Furniture,

Freehold Computer Motor Office fixtures and

 land Freehold Leasehold equipment vehicles equipment fittings Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2012

Valuation/Cost: 

At 1 October 2011 520          541            15,380        6,147          2,201         1,646           3,355           29,790          

Revaluation surplus 1,340       193            3,237          -                -               -                 -                 4,770            

Reversal of revaluation deficit -             -               110             -                -               -                 -                 110               

Transfer* -             (53)             (2,168)         -                -               -                 -                 (2,221)           

Additions -             -               -                -                400            33                25                458               

Disposals -             -               -                -                (410)           (2)                 -                 (412)              

Write-offs -             -               -                -                -               (28)               -                 (28)                

At 30 September 2012 1,860       681            16,559        6,147          2,191         1,649           3,380           32,467          

Accumulated Depreciation:

At 1 October 2011 -             40              1,603          6,115          551            1,304           2,983           12,596          

Charge for the year -             13              565             14               216            55                73                936               

Transfer* -             (53)             (2,168)         -                -               -                 -                 (2,221)           

Disposals -             -               -                -                (205)           (1)                 -                 (206)              

Write-offs -             -               -                -                -               (26)               -                 (26)                

At 30 September 2012 -             -               -                6,129          562            1,332           3,056           11,079          

Net carrying value:

At 30 September 2012 1,860       681            16,559        18               1,629         317              324              21,388          

<-----------------Valuation------------>

Buildings

*Transfer relates to the accumulated depreciation as at the revaluation date that was eliminated against the gross carrying amount of the revalued 

asset.

<-----------------------------Cost---------------------------->
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      Company No: 12557 W

5. PROPERTY, PLANT AND EQUIPMENT (CONT'D.)

(a)

Under Under Under Under Under Under

Revaluation Cost Revaluation Cost Revaluation Cost

Model Model Model Model Model Model

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Freehold land 1,860           380              1,860           380              520              380              

Freehold buildings  661              280              681              289              501              297              

Leasehold buildings 15,846         7,586           16,559         7,905           13,777         8,225           

18,367         8,246           19,100         8,574           14,798         8,902           

Net Carrying ValueNet Carrying Value Net Carrying Value

Freehold land and buildings and leasehold buildings were revalued as at 30 September 2012 by Messrs. Rahim & Co., an

independent professional valuer. Fair value is determined by reference to open market values using the comparison method. 

The net book values of the freehold land and buildings and leasehold buildings of the Company had the cost model been applied,

compared to the revaluation model as at 30 September 2013 are as follows:

1.10.201120122013
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      Company No: 12557 W

9. DEFERRED TAX (CONT'D.)

The components and movements of deferred tax assets  during the financial year prior to offsetting are as follows:

Deferred Tax Assets

Changes in

fair value Accumulated

Revaluation Premium of  AFS impairment

 deficit liabilities financial assets loss Others Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

2013

At 1 October 2012 60                 7                   -                     5,780              -                  5,847          

Recognised in the income statement -                  (3)                  -                     (3,065)             1,790            (1,278)         

Recognised in the AFS reserve -                  -                  449                  -                    -                  449             

At 30 September 2013 60                 4                   449                  2,715              1,790            5,018          

2012

At 1 October 2011 88                 6                   537                  5,788              -                  6,419          

Recognised in the income statement (28)                1                   -                     (8)                    -                  (35)              

Recognised in the AFS reserve -                  -                  (537)                 -                    -                  (537)            

At 30 September 2012 60                 7                   -                     5,780              -                  5,847          
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      Company No: 12557 W

15. SHARE CAPITAL

2013 2012 1.10.2011 2013 2012 1.10.2011

'000 '000 '000 RM'000 RM'000 RM'000

Authorised shares of 

  RM1.00 each 100,000       100,000       100,000       100,000       100,000       100,000       

Issued and fully paid 

   ordinary shares of 

   RM1.00 each 100,000       100,000       100,000       100,000       100,000       100,000       

Number of shares    Amount
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      Company No: 12557 W

17. Insurance Contract Liabilities

Gross Reinsurance Net Gross Reinsurance Net Gross Reinsurance Net

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

(Note 11) (Note 11) (Note 11)

General  insurance 786,537 (229,483)    557,054 761,452 (230,978)    530,474 674,485 (183,472)    491,013 

The general insurance contract liabilities and its movements are further analysed as follows:

Note Gross Reinsurance Net Gross Reinsurance Net Gross Reinsurance Net

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Provisions for claims reported 411,759 (124,400)    287,359 384,593 (108,123)    276,470 309,698 (74,913)      234,785 

Provision for Incurred But Not

    Reported ("IBNR") 93,386   (25,097)      68,289   84,147   (28,850)      55,297   69,817   (20,208)      49,609   

Provision of Risk Margin for 

    Adverse Deviation  ("PRAD") 45,977   (15,922)      30,055   47,740   (17,805)      29,935   36,971   (13,061)      23,910   

Claims Liabilities 17.1 551,122 (165,419)    385,703 516,480 (154,778)    361,702 416,486 (108,182)    308,304 

Premium Liabilities 17.2 235,415 (64,064)      171,351 244,972 (76,200)      168,772 257,999 (75,290)      182,709 

786,537 (229,483)    557,054 761,452 (230,978)    530,474 674,485 (183,472)    491,013 

<-------------- 2013 ---------------> <--------------- 2012 ---------------> <------------- 1.10.2011 ------------>

<-------------- 2013 ---------------> <--------------- 2012 ---------------> <------------- 1.10.2011 ------------>
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      Company No: 12557 W

17. Insurance Contract Liabilities (Cont'd)

17.1 Claims Liabilities

Note

Gross Reinsurance Net Gross Reinsurance Net

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 October 2012/2011 516,480      (154,778)     361,702      416,486      (108,182)     308,304      

Claims incurred in the current

  accident year (direct and facultative) 181,542      (60,995)       120,547      176,474      (63,592)       112,882      

Adjustment to claims  incurred in prior

  accident years (direct and facultative) 121,540      (30,104)       91,436        133,743      (36,923)       96,820        

Claims incurred during the year

  (treaty inwards claims) 17,825        -                17,825        14,964        -                14,964        

Movement in Provision of Risk Margin

  for Adverse Deviation ("PRAD")

  claims liabilities at 75% confidential level (1,763)         1,883          120             10,769        (4,744)         6,025          

Movement in claims handling expenses 714             79               793             1,489          (925)            564             

Claims paid during the year 28 (285,216)     78,496        (206,720)     (237,445)     59,588        (177,857)     

At 30 September 551,122      (165,419)     385,703      516,480      (154,778)     361,702      

<------------------ 2013 -------------------> <------------------- 2012 ------------------->

68



      Company No: 12557 W

17. Insurance Contract Liabilities (Cont'd)

17.2 Premium Liabilities

Gross Reinsurance Net Gross Reinsurance Net

Note RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 October 2012/2011 244,972       (76,200)        168,772       257,999       (75,290)        182,709       

Premiums written during the year 23 515,878       (160,593)      355,285       517,317       (184,915)      332,402       

Premiums earned during the year 23 (525,435)      172,729       (352,706)      (530,344)      184,005       (346,339)      

At 30 September 235,415       (64,064)        171,351       244,972       (76,200)        168,772       

<------------------- 2013 --------------------> <-------------------- 2012 --------------------->
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      Company No: 12557 W

40. FINANCIAL RISKS (CONT'D.)

(b) Liquidity risk (Cont'd)

Maturity Analysis

Carrying Up to 1 - 2 2 - 5 5 - 15 Over 15

Value a year* years years years years Total

RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000

2013

Insurance contract liabilities 551,122      194,242      94,776        171,987      88,845        1,272          551,122      

Insurance payables 8,744          8,744          -                -                -                -                8,744          

Hire Purchase Creditors 657             291             354             12               -                -                657             

Borrowings 68,263        -                -                -                68,263        -                68,263        

Other payables 6,646          6,646          -                -                -                -                6,646          

Total liabilities 635,432      209,923      95,130        171,999      157,108      1,272          635,432      

2012

Insurance contract liabilities 516,480      191,050      91,806        138,159      92,744        2,721          516,480      

Insurance payables 16,229        16,229        -                -                -                -                16,229        

Hire Purchase 897             292             526             79               -                -                897             

Borrowings 68,130        -                -                -                68,130        -                68,130        

Other payables 6,838          6,838          -                -                -                -                6,838          

Total liabilities 608,574      214,409      92,332        138,238      160,874      2,721          608,574      

The table below summarises the maturity profile of the financial liabilities of the Company based on remaining undiscounted contractual

obligations, including interest/profit payable.

For insurance contract liabilities, maturity profiles are determined based on estimated timing of net cash outflows from recognised

insurance liabilities. Unearned premiums and the reinsurers’ share of unearned premiums have been excluded from the analysis as these are

not contractual obligations. 
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      Company No: 12557 W

40. FINANCIAL RISKS (CONT'D.)

(b) Liquidity risk (Cont'd)

Maturity Analysis (Cont'd)

Carrying Up to 1 - 2 2 - 5 5 - 15 Over 15

Value a year* years years years years Total

RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000

1.10.2011

Insurance contract liabilities 416,486      139,151      63,189        142,697      71,233        216             416,486      

Insurance payables 23,432        23,432        -                -                -                -                23,432        

Hire Purchase 893             260             439             194             -                -                893             

Borrowings 69,606        -                -                -                69,606        -                69,606        

Other payables 5,473          5,473          -                -                -                -                5,473          

Total liabilities 515,890      168,316      63,628        142,891      140,839      216             515,890      

* Expected settlement is within 12 months from the reporting date.
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      Company No: 12557 W

42. FAIR VALUE OF FINANCIAL INSTRUMENTS (CONT'D.)

(a)

2013 2012 1.10.2011 2013 2012 1.10.2011

Carrying Carrying Carrying Fair Fair Fair

amount amount amount value value value

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Financial Assets

HTM investments 5,043         15,137       40,213       5,060         15,186       40,423       

Financial Liabilities

Hire purchase creditors 657            897            893            664            913            906            

The carrying amounts of financial assets and financial liabilities of the general business and shareholder's fund at the

reporting date approximated their fair values except as set out below:
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